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ST. LOUIS BANKS GROW

WITH INCREASING TRADE.

Local Financial Institutions Are in Position to Handle Enormous
Business World's Fair Year Prosperous

Year at Closing. . .

The year which is soon coming to a
close has been one of the most prosperous
in the history or St. Louis banking insti-
tutions, and the financial record for 1903

ls one that has placed St. Louis in tho
"T"top rank or banking cities In the United

J. tales.
For oars St. Louis has been looked upon

ns one oC Hie most solid and safest
financially. In the United States.

The business which has been done this
j car sustains the city's reputation In
pery jiartlcular. and the volume of busi-

ness transacted has been so great that It
.a caused favorable comment in New

York and the other biff cities of the coun-t- y.

St. I.ouis banks have been called upon
Ills year to meet situation which have
been uncommon in former 'years.

The great Hoods In Kansas, and
the floods in Kansas City, sent"

business to St. Louis banks that they
have prciiously not been asked to handle.

The immense train crop of Kansas and
the Midd'c Western States was trans-'- -
ported through the ready assistance given
to Missouri. Kansas. Nebraska and Okla-
homa banks by St. Louis institutions.

Thousands of dollars were shipped to
t!-- e grain-produci- points in the Middle
West, md but for this assistance the
.reres! inteists in the Middle West would
li.iv been In a ad predicament.

During the moving of the cotton crop
St. Louis banks furnished to shippers In
South on nn average from $200,000 to
$"00,009 a day. This business was handled
easily, and gained great credit for St.
Louis from the cotton-growe- rs of the
South.

Tho reports of the clearing-hous- e this
5 ear hae shown the condition of St
Louis finances as being- excellent during
every season, and tho bankers feel that
they have much to be thankful for.

During the last year the World" Falr
enterprlses have caused an extra demand
to be made upon local financial institu-
tions. Many Exposition enterprises havo

NATIONAL BANK OF COMMERCE
RESOURCES ARE MILLIONS.

Established Fort3"-Si-x Years Ago the Story of Success
Like a Tale From the Nights, and Is One Louis's
Financial Bulwarks.

St. Louis is tho metropolis of the Mis-
sissippi Valley and competes with Chi-
cago for the title of "The Money Center
"f tho Great West" Its commercial and

" linancial business extends westward to the- raclflc, south to the Gulf and southward
to tho City of Mexico. Its strategic point
for business Is supreme, no other city In
the Union equalling It; St. Louis Is near-
er to the geographical center of the Uni-
ted 8tates than any other city. It ranks
first in many lines of trade; in banking
it Is a leader, hating some of the strong-
est banks In the United States.

The National Bank of Commerce Is one
of these. It was established In 1857 with
an authorized capital of "$500,000, but the
capital paid In was only $3,600, and the
largest subscriptions were for six shares,
and each subscriber was required to pay
for his stock In monthly Installments of
$2."S0 per share. The bank's wonderful
growth Is like a story from the "Arabian
Nights." It would be Incomprehensible to

iall but the new generation, as is evi--

MERCANTILE TRUST
SHOWS SPLENDID GROWTH.

The Mercantile Trust Company Is one of
the newer Institutions of Its character In
St. Louis, and its growth has been one
or tho marvels of the financial and busi-
ness world. Within four years' time it has
attained a position that reflects the high-
est possible credit upon Its officials. Its
enormous business Is the result of abil-
ity, energy and a conservatism of the
most commendable character. The com-
pany's capital stock Is 13,000,000, and its
surplus and" undivided profits amount to
almost S7,000,&'0. Its resources at the close
of business September 9 were 323.565,492.55,

nd its loans aggregate $16,312,743.50. The
company occupies one of the most mag
nificent banking structures In the United
States. Its safety deposit vaults are not
the most uninteresting featuro of the
building, and they arc constructed and
stfeguarded in a manner to afford cus-
tomers the greatest amount of security
and protection. The building and site and
vaults represent a value of more than
$700,000.

The officials of the Mercantile Trust
Company are Festus J. Wade, president;
Corwln H. Spencer, Lorenzo E. Anderson
and Jonathan Rice, vice presidents; Geo.
W. Wilson, treasurer; William Maffltt.
assistant treasurer; John H. Kruse, assis-
tant treasurer; C. II. McMillan, secretary;
J. B. Moberly, assistant secretary: Jacob
Klein, counsel; Virgil If. Harris, trust of-

ficer; Georgo B. Cummings, assistant trust
officer; William Foley, manager of the
bond department, and Amcdeo V. Itey-bur- n

and H. P. Cooke, managers of the
safe-depo- department.

The directors of the company are: Lo-
renzo E. Anderson, George Warren Brown,
James W. Boll, Paul Brown. James G.
Butler, James Campbell, Gustav Cramer,
L. D. Dozler, C. F. Gauss. Henry. Griese-dlock- '.

Jr.. R. C. Kerens. Etr.irscn
C H. McMillan. William Mafiitt,

George D. Markham, Daniel C Nugent,
Vallc It cj burn, Jonathan Rice, Harry
Scullln, Corwln H. Spencer, Joseph

John S. Sullivan, Festus J.
Wade. D. D. Walker and Georse W. Wil-

son.
The Trust Company makes a

feature of Its savings department, and as
a result thero Is probably no similar in
stitution In the city that has among Its
patrons as large a number of depositors
from the' wage-earni- ng class of people.

GERMANIA TRUST COMPANY

IS THOROUGHLY EQUIPPED.

The Germanla Trust Company, at the
northwest comer of Fourth and Olive
streets, Is another of the solid, growing
money Institutions of St Louis. It began
business not two years ago. Its resources

re almost 6,OeO,000. Its capital stock la
SLOOO.OOO. surplus $L0.000 and net earn-
ings I323.I84.M. It has paid $45,000 In div-

idends since March L 1MB. April SO, 1X8,

its deposits were 9n3,M-E3-, ana Beptem--
. isss.'iney were 3,ouge.u. April so.

Its net were $3,317.15; Sep

been financed, but even in tho face of
tills additional c6mmcrce, there has been
at no time a serious stringency In tho
money market and business has moved
along smoothly.

READY FOR THE PAIR.
Next year, with tho Worold's Fair In.

progress, and tho banking business of the
city perhaps doubled. St. Louis banks will
be allied upon to meet the most severe
test In their history, but the progress
made thus far, together with the solidity
of the banking institutions, gives assur-
ance that. the banks will not fall to meet
their end of the great World's Fair busi-
ness.

No better testimonial as to the strength
of St. Louis finances wus given than
when, a few weeks ago, u temporary run
was made on several of the trust com
panies, due to malicious rumors circulated
by Chicago stock Jobbers. The excite-
ment was over in a day and the banks
and trust companies emerged from tha
disorder, safer and stronger than ever. '

The trust companies, long before the
expiration of thirty days, the time Kmlt
for withdrawal of savings deposits, noti-
fied depositors that their money was
ready for delivery if they demanded It.

Every depositor was notified that there
would be no necessity of waiting for the
thirty-da- y limit. Of the depositors eo

not five per cent, accepted the offer
of the trust companies for a withdrawal
of the deposits. The banking officials look
upon this as the best possible evidence
that the people of St. Louis have abso-
lute cosfidence in their banking Institu-
tions. '

Bankers In New York, Chicago and the
larger Eastern cities hare repeatedly
stated that St. Louis Is looked upon as
one of the strongest financial centers In
the United States.

Square dealing, safe Investing and con-
servative policies in every department on
the part of local bankers has served tocreate this sentiment In the minds ofEastern capitalists with regard to St.Louis banks.

Its Reads
Arabian of St.

Mercantile

earnings

donced by their statement of September
J. 1903:

Statement of the condition of the NationalBnnL of commerce In sjt. iuls September .
' "

RESOURCES.
Currency and coin 6.lus.S98.4$
Checka and cash Items.. 1.017.SOO.U

7.540.635.18 $1.S6.S24.1
United states bondi at par ft.454.400.00Bonds, rtocks. etc a,017,K!6.SO

HanklnE-lioui- o 1.0W.00O.O0

LIABILITIES.Capital $ 7.000.000.00Surplus end profits s.MO.179.15
SvrEu!?ti?n. -- V- 6.M9.W7.50
united 8tatea bond account 1C400.00Pension fund M.lll.SReserve for Uxos S9.ooo.ooDopostts C.at.Ml.68

Total : it4.s7f.24l.tlAccounts of individuals, manufacturers, mer-
chant? corporations ana banks solicited upon
fa orable term. B. F. EDWARDS.

Cashier.
The officers are: W. H. Thompson, pres-

ident: J. C. Van Blarcom, vice president:
F. H. Marshall, vie nreMnt? John WI.V- -
erson. vice president; B. F. Edwards, cash-ier; J. A. Lewis, assistant cashier; C. L.Merrill, assistant cashier; W. B. Cowen,
assistant cashier.

tember 9, 190S, they amounted to
The company's business Is conduct-

ed through tho several departments con-
stituting a thoroughly equipped trust
company, and each Is In charge of an ex-
perienced executive. Clients are assured
that any business Intrusted to the com-
pany will be carefully and properly han-
dled.

The officers of the .company are Henry
Koehlcr. Jr., president; W. H. Dlttmann,
Max R. Orthwein, George A. Meyer end
W. L. McDonald, vice presidents, the lat-
ter aJso being treasurer; Thomas JI. Wag-
ner, secretary; E. L. Benolst. bond of-
ficer, and J. S. Carter, real estate officer.

ANNUAL DIVIDEND

WAS EIGHT PER CENT.

Although only two and a half years old,
the East St. Louis Trust and 8avlngs
Bank of East St. Louis, 111., is the largest
and oldest financial Institution of its kind
In the southern part of the State of Illi-
nois, its capital is nowi$250,000. the sur
plus amounts to $250,000. and the undivided
profits now reach the total of about 0.

The deposits aggregate $(01,165.88.
To show that the institution is a flour-

ishing on, it Is only necessary to state
that the last annual dividends amounted
to 8 per cent, the time loans to $313,987.95,
and the demand loans at the present time
are about $275,000. The total resources of
the Institution are about JS57.001.S9.

In a large measure, the success of thetrust company and bank Is due to itspresident, jr. jr. Stephens, who has been
elected JIayor of East St. Louis seven
times. That his standing In the State is
good. Is shown by the fact that during
the early part of this year Governor
Tates appointed him a member of theState's commission of two men to theconvention of commissions from every
State In the Union held In August at Buf-
falo. N. Y. The object of the assemblywas to draft uniform banking laws for allStates. A. B. Daab. secretary, and treas-
urer. Is secretary and treasurer nf ft,. n
linols Bankers' Association and Is con-
sidered one of the coming young banking
mon of the State, s. D Sexton is firstvice president, W. K. Murphy secondvicepresident. X. c McLean, assistantsecretary, and J. F. Galvln assistant

The Institution has over 1.400 denorftnm
Its banking, trust, real estate, insur-
ance and safe-depo- departments are eff-
iciently equipped and are In posIUon tohandle any and oil business that may be

the following members: "'twoa 01
JL M. Btephens, president; H. D. Sexton.president Southern Illinois

Daniel Sullivan. School TriS.nr1. oanS'
Sexton, vieo president; Robert. Bethinan.manager Helm BreweryrH. C. Barnard,secretary Queen City Quarry Company:
William K. Murphy, president First Na-
tional Bank of Murphysboro: Festus JWado, president Mercantile Trust Com-pany of St. Louis; George Lots .wholesale
and retail grocer; James Campbell, bank-
er, St. Louis, Mo.;'W; S. Forman, Forman
ec nruwuiuK, uiiwucia, .1. .1. rvies, trcas.urer East St Louis Stone Company: c nv
WllhelmJr physician; F. A. Ahringf whole-- 1
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THIRD NATIONAL MAY

SEEK NEW QUARTERS.

Those who take an lnterest'ln watching
the growth of St. Louis's great concerns
believe that It Is but a question of a
comparatively brief time when the Third
National Bank will bo compelled to seek
new and larger quarters. This Institution
it one of those that have done much
toward placing St Loids In the very front
rank of the solid cities of the Western
Continent, and Its growth and present
position in tho field of flnanco are the nat-
ural result of the adherence to those
Principles In banking that causa the pub-
lic to repose the utmost conlldence in a'
banking house.

Tho Third National Bonk was organised
forty years ago, and for that length of
time it has maintained its position among
the first of the leading financial organiza-
tions of the Western country. It succeeded
the Southern Bank, which began business
In 1854. The bank has a capital of $2,000.-00- 0

and carries a surplus of 11,000,000. At
the close of business, November 17, Its
statements thawed its resources to be
more than $23,000,000. Its deposits were
f20.417.T00.50. Its time loans were 5,

and demand loans $7,619,251.05.
The bank's officers and directors are

among the best-know- n business men and
careful financiers In St Louis. The presi-
dent is C. H. Huttlg; cashier, G. W. h;

vice president, W. B. Wells, and
assistant cashier. J. R. Cooke. The Board
of Directors is composed by G. W. Brown,
George T. Cram, John N. Dtummond,
John S. Dunham, J. B. M. Kehlor. H. F.
Knight. P. A. Valentine. Thomas Wright,
F. Weyerhaeuser, B. F. Yoakum, C. H.
Huttig, W. B. Wells and G. W. Galbreath.
The records of the gentlemen name are
tho best assurances of tha substantlalness
of the institution.

GRATIFYING GROWTH OF
AMERICAN EXCHANGE BANK.

The growth of the American Exchange
Bank 13 gratifying to Its friends and of
Interest to tho public On January 1. 1S&S,

when tho change was made from the
Union Savinzs Association to the present
name, and Mr. Walker Hill becamo the
cashier, the total loans and discounts
were t3S8,2M and the assets 4S2,530. In
May, 1894. Mr. Hill became president and
Mr. Battaile cashier. The present condi-
tion of the bank, as shown by its last of-
ficial statement, is as follows:

RESOURCES.
Time loans J2,M2,27S.5
Bonds and real estate 23.997.33
Bankine-hous- o 123.000.00
Cash In banks.. ..'...1 C3.642.G0
Cash In vault 1,077,516.00
Demand loans 2,531,760.00 4,241,918. CO

Total $6,783,191.32
LIABILITIES.

Capital stock 00.000.00
Surplus and undivided profits... 669,841.76
Dep. banks JU49.744.2i
Dep. Individuals 3.7,557.07 5,r.l3,301.3l
Other liabilities 100,051.25

Total $6,783094.32

Tho officers and Board of Directors of
the American Exchange Bank, composed
of the following gentlemen, are partic-
ularly strong and ablo ones, and the rapid
growth of the bank in all that means
strength and solidity follows as a natural
sequence:

Walker Hill, president: Ephron, Callin,
vice president: L. A. Battaile, cashier;
Emison Chanslor, Assistant cashier; F. R.
Rice, president F. R. Rice Mercantile
Company; A. B. Lambert, president Lam-
bert Pharmacal Company; A. H. Duncan,
president Mayfield Woolen Mills Company;
J. B. C. Lucas. Paul Brown, manager Con-
tinental Tobacco Company: H. B. Spen-
cer, manager Southern Railway: Walker
Hill. George A. Meyer, president Mcycr-Echm- id

Grocerv Company; L. A. Bat
taile. Ephron Catlln, Sam M. Kennard,
president J. Kennard & Sons Carpet Com-
pany; H. F. Langenberg. Langenberg
Bros. & Co.

ST. LOUIS UNION TRUST
A GREAT INSTITUTION.

St. Louis's reputation as thehome of
sound financial Institutions has been hon-

estly earned, and the fact is the source
of one of the city's greatest prides. For
years the St. Louisan has been able to
boast that no city In America is more
firmly established upon a solid financial
basis; Among its great money houses the
St. Louis Union Trust Company, the old-
est Institution of its kind in tha city,
stands

The company was organized In 1889 bv
men whose standing In the local world
of business and finance was a substantial
guarantee of Its worth. From the very
beginning the company has grown In the
confidence of tha people or the West. Its
statements are the highest evidence of
the manner in which It has beon appre-
ciated.

The capital stock of the company is
11.000.000. and Its surplus Is that much
more. At the close of business June 30
last It? deposits were more than $18,000,-00- 0

and its loans were moro than $14,000,-00- 0.

It occupies at the northwest corner
of Fourth and Locust streets ono of the
finest banking buildings in America, a
monument to Its success.

The officers of the company are: Thomas
H. West, president; Robert S. Brookings,
Henry C. Ilaarstlck, John D. Fllley, John
F. Shopley and N. A. McMillan, vice presi-
dents; A. C. Stewart, counsel, and Isaac
H. Orr. trust officer and secretary. Among
Its officers and directors are the wealth-
iest men of St. Louis, whose connection
bespeak? Its solldltv. The directors of
the company are: Adolphus Busch. Danlol
Catlin, John T. Davis. B. B. Graham. L.
M. Rumsey. E. C. Simmons.'' Edwards
Whltaker, John Scullln, Charles D.

Edward Malllnckrodt. D. M. Houser,
John A. Scudder. William K. Blxby, John
L.1 Boland, Howard Elliott. S. W. Fordyce.
John Fowler. Thomas H. West. B. F.
Toakum, William Taussig. E. O. Stanard.
William B. Guy. Robert JlcK. Jones and
Thomas H. McKlttrick. It Is only neces-
sary to studv these names to convince
one i. self of the standing and strength of
the St. Louis Union Trust Company.

MANCHESTER BANK

OF ST. LOUIS.

Still in its infancy, being only about one
year old, the Manchester Bank of St
Louis, located at Manchester and Chou-
teau avenues, has made phenomenal prog-
ress, having to-d- one-ha- lt million depos-
its, and made U per cent profit the firstyear. Its stock now pays dividends on a
6 per cent basis, the first dividend being
payable January. L 1904.

It is located In the heart of the manufac-
turing district, where about sixty large
manufacturing establishments are now
running In full blast, and ten or twelve
more extensive plants will be in operation
by spring.

The Manchester Bank Is capitalized at
$100.000,' with a surplus of $25,000. Its won-
derful growth Is duo to the experience and
masterly financiering of the following
prominent men. its officers and directors:
Gustav BIschcff; president: A, M. Beck-
ers, vice president; A. IX Brooker, cashier.
The directors are: Gustav BIshorf, former-
ly vice president St Louis Dressed-Bee- f
and Provision Company; Alexander M.
Beckers, president A. M. Beckers Lumber
Company; Albert J. Alple. president Alple
fc Hemmelmann Real Estate Company;
Henry- - Bohn, president H. Bonn Grocery
UOmpany; iaiuib xi. nuaev, iMevmcm X.11- 1-

pire Brewing umunivi ovum u. unu,
eneral superintendent Liggett & Myers,
irummond Branch Continental Tobacco

Company; Alfred J. Blcgel. secretary Hut-ti- g

Sash and Door Company: L C. Jiucker-mon- n.

Polar Wave Ice Company; B. H.
Stoltmro. real estate.

COMMONWEALTH HAS

MADE RAPID STRIDES.

Within seven months after Its organiza-
tion the Commonwealth Trust Company
increased its capital $1,000,000 and Its sur-

plus $2,509,000. The cause was Its phenome- -
--hal growth during the period named.
When organized in May. 1901, it was with
a capital of $1,000,000 and a surplus of the
same amount In December, 1901, tlie
capital was Increased to $2,000,000 and the
surplus to $3,500,000. Tho company's de-
velopment has kept pace with1 the rapid
strides of the World's Fair City and It
Is to-d-ay one of the best known and most
conservative linancial concerns In tkn
West At the close of business. September

sale Uquors; A. B. Daab, secretary and 9 last the company's resources were 9.
treasurer; . j S63.2S2.07, end it was carrying deposits

' 'f-
.

BOATMEN'S BANK ORGANIZED

WITHOUT CAPITAL STOCK.

Plan Was to Divide Profits Among Those Who Had Allowed De-
posits of ?100 and Over to Uemain Undisturbed Rapid In-
crease of Business Necessitated Reorganization.

Nearly sixty years ago the "Boatmen's
Savings Institution" was organized with-
out capital stock, the plan being to divide
profits pro rata among those, who. during
the first six months, should deposit $100

and upwards, and allow tho same to re-

main undistuibed till the end. Success at-
tended the enterprise when larger capital
was required. In 1S3C a second charter
was taken with a capital of $4C0,0M. In
1S73 it commenced operations under Its
present charter us "Boatmen's Savings
Bank" (changed In IMO to "Boatmen's
Bank), with a capital of $2,000,000, being
the result of accumulations after paying
stockholders $1,100,000. Its cash dividends
paiil will soon reach the $1,000,000 mark,
besides accumulates a surplus of ?ri000,-O-

and undivided profits of $202,206. The
following is their 112th semiannual state-
ment issued November 17. 1303:

RESOURCES.
Cash
rjxch&liKe matured
Bills recehuble

..$1,5C5.K;.05

.. l,lC7,CS7.:s- -J 2,593,5C9.S

.. ,lS9.tJ8.iI

amounting to Jl.SK.421.77. Its time loans
amounted to $t.797,09S.03 and loans on cnll
CShO.HSO.W. The company's offlco building
Is located at the northc.it corner of
Broadway and Olive street, ono of the
most vnluablo sites In the district of St.
Louis where teal estate values are the
highest.

The officers of the company are Tom
Randolph, president. Lawrence B. Pierce,
first vice nresldcut: George O. Carnenter.
second vice president: L. B. Tebuetf,
third vice president; Thomas W. Crouch,
fourth vice president; J. M. Woods, secre-
tary: A. G. Doufilas1). assistant secretary;
L. 8. Mitchell, treasurer: Bryan Christie,
counsel.

The Board of Directors of the company
is composed of tho following n

business men and capitalists: A. D.
Brown. George O. Carpenter. H. M. Cou-dre- y,

Thomas W. Crouch, S. M. Dodd,
Safford S. DeLano, Samuel C. Davis, Al-
bert X. Edwards. Edward F. Goltra.
James Green, Russell Harding, Samuel
M. Kennard, C. G. Knox. Ellas Michael,
Lawrence B. Pierce, Edward L. Prctorius,
J. L. Randolph. Tom Randolph, Joseph E.
BcnwaD. utto n suiei. l. h. 'reDnetis,
M. B. Wallace, C. G. Warner and J. M.
Woods.

HAS ADDED MUCH TO

STABILITY OF ST. LOUIS.

The German Savings Institution Is an-

other of the solid financial concerns that
has added so much to the stability of
St Louis as a financial center. It was
organized In 1S5S with a small capital,
more pluck and ability and plenty of good
business common sense. The business
grew In scope (despite the years of de-

pression, because of a careful conserva-
tism dominating all their loans' and In-

vestments. Its policy has remained un-
changed through tho half century of Its
existence, the same care and caution bo-l-

exercised during tho prosperous years
of the country as In others. Tho Institu-
tion celebrated its fiftieth anniversary dur-
ing the present year, nnd tho showing
made was moBt flattering. It was truly
"a half century of solid and substantial
business success," posslrur safclv through
all the financial panics from 15.17 to date.
There ha been no chance either In the
name or style since Its inception, nnd it Is
the oldest banking Institution In Missouri.

Its capital In $590,000, and surplus and
undivided profits amount to $1,263,271. In
1S53 Its assets were $13,905; In 1S73. $2.2S3.-82- 7;

In 1S93, $4,534,071. and in 1903. $g,C8T,.092.

It has paid out In dividends to its stock-
holders $$56,500 since Its establishment.
Letters of credit, available throughout the
civilized world are Issued. Three per cent
Interest on time deposits Is paid, and 2
per cent on current accounts. The offi-
cers are: John Wahl. president: William
Koenig. vice president: Richard Hospes.
cashier; H. Hunlckc, assistant cashier.

The directorate Includes the above
named officers, together with William J.
Lemp. Charles A. Stockstrom. Louis Fusz,
Otto F. Melster and W. C Uhrl.

Their location is southwest corner of
Fourth and Pine streets. In the Planters'
Hotel building.

CONSERVATISM MARKS

LINCOLN TRUST'S POLICY.

When the Lincoln Trust Company bo-g- an

business nine years ago its directorate
was composed of men noted for their

In business. Conservatism
has been the cardinal rule of the com
pany ever since, a tact that explains bet-
ter than anything else Its splendid success.
The business ol tno company is aiviued
into he uepartments DaimuiK. trusc, sau
aepuMt, loan ana real estate, ana tutro isa competent man ut the noud of eucn one
of them.

Tne company Is capitalized at $2,000,000.
Its surplus und unuiMoea proms aie
l.('o3.tMi,ana lis assets are iiioio than

tV.uuM.tiU. Tne company tuKcs puue In me
fact that a. goouly portion of its savings
aepositorg uie wage earners, un savings
aeyojlts it pays a per cent, compounuea
semiannually, and on demand or cueck uc- -
couuts it pain z per cent, creaitca on tne
nrat of cacn munm. its vaults are in the
one-stor- y Ktonu uuliuing adjoining tne
twelve-stor- y Lincoln Trust bunuing andare powessed 01 all tho mouern appliances
necessary to give the most thorough pro-
tection.

in Its bond department the company has
made a specialty of the Lincoln Trust
Company 4ft per cent gold bonds, of whicn
it is now Issuing the third series. These
bonds are recommended to conservative
Investors as one of the best securities on
the market Thev. are secured bv first
deeds of trust on St Louis real estate de-
posited with the St. Louts Union Trust
Company, which acts as trustee for the
entire Issue. The bonds are Issued In de-
nominations of from $100 to $1,000.

The officers of the company are A. A.
B. Woerhelde. president; George T. Du-ran- t,

first vice president; Ueorge W.
Lubke, second vice president and counsel;'
J. H. Aug. Meyer, third vice president;
Charles Hamilton, secretary; Julius C.
OarrelL treasurer; H. s. Caulfleld, attor-
ney: H. E. Sprasue. trust officer: W. H.
Foster, loan offlcer: Kent Jarvls, bond
officer; George P. Potee, manager of the
safe deposit vaults. The directors are
L. R. Blackmer, Charles R. Blake. H. S.
Caulfleld, E. H. Coffin, James P. Dawson,
John N. Drummond, William Duncan,
Henry Duncker, George F. Durant. Ben
Elseman, C. Jlarquard Forster. jullus C.
Gaxrell, Charles Hamilton. George W.
Lubke. J. H. Aug. Meyer. John C. Roberts,
A. O. Rule, J. Wagoner. W. B. Wells.
Thomas Wright and A. A. B. Woerhelde.

INSURES FROM )
CREDIT LOSSES.

American Credit Indemnity Com- -
yrnur of Tlew York Ranks Highest

In Its Class ot Business.

One of the strongest financial institu-
tions located in St Louis, and one that
ranks the highest of Its class in the world,
Is the American Credit Indemnity Com-

pany of New York, the executive office of
which is located in the Colonial Trust
building, northeast corner of Broadway
and Locust This company has among
Its officers and directors the strong names
of,Phelan, Shaplelgh, Winter, Treat, Ken-

nard and Sampson. Its management is
conservative and yet especially aggres-
sive, as is shown In its constant lncreaso
ot resources from Its Inception In 1893 to
the present date, which now amount to
more than '$2,500,000, surplus and reserve"
exceeding $2,009,000, and every cent of Its
resources Is for the protection of their
bonds ot credit Indemnity, ns they do not
carry any other lines of insurance. The
growth of their business hns been un- -
lirocmlnntpfl. nlthoueh tllCV Cxercisp jhn
greatest care In the selection of their risks
end only lnsuro firms wljo conduct their
business along prudent and Judicious lines.

Rills exchange
Homl? and Mucks.,
Bank hulldliiK
Real citato

I.JS0.SM.23

sTu.W'.'M
171.OS.1- 4- 11.7M.3l;.W

Total resources JH.3M.2Z-l.7-

LIAMI.ITIBS.
rajiiuil stock S2.fwn).!
Surplus furn! l,iw",(i iJiiikiivIcIlj uroiiu? 2i:.iv,.;s j : ',:o.7s
Deposits on time 4,MJ.tCl M
DcpuslU un O.C'JC.K'j'.'ji 11.0G1017.SC

Total liabilities i...S14.S:J.;24.7

The flourishing condition is the pride of
its officers and stockholders, who have
made tho institution as solid us the
rock of "Gibraltar' 'in the financial world.
The ofllceiH aie: Rufus J. Lackland,
president; Edwards Whltaker. vlco presi-
dent; William II. Thomson, cashier; Jules
Desloge. assistant cashier; K. M. Hub-
bard, ."ccond assistant cashier. Its di-
rectors are: W. K. Blxby, .Murray Curle-to- n,

It. Nick Joiitr, Hufus J. Lackland,
Byron Nugent, D. S. II. Smith, li O.
Stanard, Giorge J. Tunsey. William H.
Thomson, Louis Werner, L'dwurds Whlt-
aker.

Justlco nud equity characterize every de-
partment of. their business.

They now furnlfcli to the mercantile In-
terests $!5,03u,bun In iidditlimal collateral
nnd security in the may of piotcctumagainst excessiw loss upon el edits.. Theyguarantee a merchant or manufacturerdgiunst los.i resulting from Insolvency nfdebtors engaged in tile mercantile busi-ness in tho United States and Canada on
actual sales.

Their bond Is simple, clear and conelbe.
and plainly tells the bondholders the per-
centage of loss, what constitutes insol-
vency, the ba3ls of protection under the
bond nnd tho requirements of the bond-
holder and the company. '

Tho bond covers accounts n. fvi!nva- -

First, those customers 11110 have, a capital
rating, followed by a first or second classrating In tho books of cither of the mer-
cantile agencies. Theso are covered for
100 per cent up to an agreed rate limit on
eacli ratins. The second class aro the

In the agency book. These aro cov-
ered for an agreed ptoportion of each ac-
count, tho company being coinsurcr with
tho bondholder on this class of risks. The
table of coverage Is plainly shown In the
bond, and a bondholder knows the uinountof protection he has on each account. Thecompany does not in any way limit the
sales or control the method of doing busi-
ness by a bondholder. In other words, the
bond of the American Credit Indemnity
Company simply Indorses the accounts of
the bondholder. It continues the insuranceupon the known value of merchandise
when it assumes the unknown value of
accounts on tho books. It shows the mer-
chant as to the amount of credit the cap-
ital should bear. It affords the merchant
un opportunity to offer the bond as a co-
llateral on his accounts when necessary. It
begets conlldence In the merchant and
creditmen, as the company indorses their
Judgment.

Ah the loss by failure is much greater
than the loss, by fire, credit insurance Is
of proportionately more value to tho
trader than fire Insurance.

The plans and methods of the American
Credit Indemnity Company of Now York
are ftorthv of the consideration of all the
bankers, for it protects their money in-
vested In the notes of the wholesale mer-
chants and their customers.

MECHANICS' NATIONAL BANK

ORGANIZED IN 1857.

The Mechanics' National Bank was or-

ganized as the Mechanics' Bank In 1857.

with a capital of a million dollars. It
liter became a national bank, and, ac-
cording to Its last statement, has a sur-
plus of two and one-ha- lf million dollars.
The first year of their operation, under
the Increased capital, came to a close on
November 10, and a fine showing Is made
by the Institution.

In November, 1902, the capital stock was
raised from $1,009,000 to $2,000,000, and the
surplus fund from $500,000 to $2,250,000.
Every dollar of this money was paid In
cash. To-da- y their deposits are $12,743,000,

an lncreaso In the year of $3,420,000, or 36
per cent. Their available cash Is $6,930,000,
not Including nearly $2,500,000 of demand
loans. Their reputation for conservatism
is well established, and has been since
1S57. It stands y an Invaluable asset.
The same careful methods which have
heretofore prevailed aro fixed policies with
them.

They havo branches and
lines.

essraionr
conduct the

strictly legitimate banking
The officers of the company are:

R. R. Hutchinson, president; B, B. Gra-
ham, vice president: H. P. Hllllard,
cashier; J. A. Beniinghaus, assistant
cashier. The directors are as follows:

DIRECTORS.
II. II. Culver, president Wrought Iron

Itango Company; James T. Drummond,
vice president Drummond Realty and In-
vestment Company; Morris Glaser, Morris
Glascr & Co.; B. B. Graham, president
Graham Paper Company; James Green,
president Laclede Flic Brick Manufactur-
ing Company: Russell Harding, third vice
president and general manager Missouri
Pacific Railway Company; Joseph M.
Hayes, president Joseph M. Hayes Woolen
Company: R. M. Hubbard, prcsjdent Hub-
bard & Moffltt Commission Company; R.
R. Hutchinson, president; W. J. Klnsella.
president Hunlcy & Klnsella Coffee ana
Spice Company; C. G. Knox, president
HtoeK Yards Hank, --National stock Yards,
I1L; William Mcdart. Modart Patent Pul-
ley Company; H. I. Miller, general mana-
ger Vandalla lines; Henry Ntcolaus, presi-
dent St. Louis Brewing Association: M.
Shoenberg. "Famous"; James D. Streett,
oils; Charles H. Turner, capitalist

SPLENDID QUARTERS OF
THE MISSOURI TRUST.

The Missouri Trust Company, which oc-

cupies splendid quarters In the great struc-
ture at the northwest corner of Seventh
and Olive streets, is another of tho fast
growing financial organizations of the
World's Fair City. Its capital stock, fully
paid. Is $2,000,000, and It carries a surplus
of a quarter of a million dollars more. Its
undivided profits were $244,241.43 September
9. the date of Its last statement to the
Secretary of State, and its deposits were
$3,372,247.02. Its total resources on the same
date wero $0,446,876 45. Its loans aggregated
$3,84605.34. Conservatism has always been
the company' policy. The officers of the
company aro August Schlafly, president;
John W. Harrison, R. M. Scruggs, Lon V.
stepnens. wiumm tiagneu, tu m. jieicr
and Louis A. Schlafly, vice presidents; G.
L. Faulhaber, bond officer; Edward H.
Gorse, secretary; Joseph L. Hanley. treas-
urer: II. M. Knox, title officer; Matthew
P. Murray, counsel and trust-offlcer- ; H. is.
Johnson, assistant bond officer; Pope Stur-
geon, n.sslstant treasurer; David C. Loker,
manager sate deposit department; M. P.
Murray, Jr., assistant trust officer; Mrs.
Florence M. Laflln, manager woman's de-
partment

STRINGENT LAWS
CONTROL COMPANY.

The Illinois State Trust Company nf
East St Louis, 111., Is one of the three or
four trust companies that have been or-
ganized In Illinois under the trust set,
which Is one of the strictest set of laws
regarding the organization and manage-
ment of trust companies in the United
States. Under the Illinois laws a trustcompany Is organized and run on almost
the same principles as a bank. The trustcompany was incorporated In June, 1901,
and opened Its doors for business In Sep-
tember of the name year.

The resources of tho Institution are
The cupital stock paid In totals i p

to the amount of $250,000. and tho undi-
vided profits are somewhat over JHO.OOO. J.
C. Van Rlner is the president of the truBtcompany. He Is a large capitalist, owning
stock in and Is a member of the Board cfDirectors of several largo corporations,
such as the East St Louis Electric Sys-
tem. Thomas L. Fekete Is the first vice
president, Thomas W. Crouch second vice
president. II. J. de Haan third vice presi-
dent, R. L. Rlnaman secretary und treas-
urer, and Robert P. Mungcr assistant sec-
retary and treasurer.

The Board of Directors Is compoied as

follows: L II. Orr. trust officer Et. Louis
Union Trust Company; Thomas L. Fekete.
real estate and Insurance: Doctor H. J.
de Haan, physician and surgeon: H. Elliot.
Jr., secretary and treasurer Elliot Frog
and Switch Company: B. S. FfelTer. presi-
dent PfelTer ,311111ns Company: William R.
Guy. president St Louis Valley Railway;
W. K. Blxby, chairman 'board American
Car and Foundry Company: H. C. Haar-stlc- k.

president Mississippi Valley Trans-
portation Company: J. D. Fllley. lce pres-
ident St. IjuuIs Union Trut Company; H.
C. Colemun. Greenville. III., grain mer-
chant: E. C. Simmons. Simmons Hard-
ware Company; E. O. Stanard, Stanard
Milling Company: A. J. Nulsen. MIssoarl
Malleable Iron Company; Doctor II. C.
Falrbrolher. physician and surge-vi- ;

Thomas W. Crouch, president St. Louis
Dressed lkcf und Provision Companj; .1.
C. Van Riper, president Illinois State
Trust Company: C. T. Jones, general Man-
ager St. Louis Notional Stock Yards; Ed-
ward A. Burke. Alton. 111., capitalist; Paul
W. Abt, president llrst National Bank.

DUN MERCANTILE COMPANY

COVERS WIDE FIELD.

The R. C. Dun Jlercrtntlle Company has
played a part of no minor Importance in
the promotion of trade and protection nf
business men throughout the United
States during the past half century. The
local branch of the company, which Is un
der the management of Mr. C. U. Smith,
is looked upon as one of the most valua-
ble In the country, stutloued, a It Is, In
the heart of one of the largest linancial
centers In the world. This branch was
established in 1?57 and has grown to such
an extent tint a. force of nearly 200 em-

ployes Is on the pay roll. In addition to
its other detail", there Is :i complete
printing and publishing department. Th
business was established by Judge Louis
Tupp.in in Mil. then succeeded by Tap pan
& Douglass; Benjamin Douglass A; Co.;
Dun, Boyd & Co.: Dun. Harlow it Co.,
and finally by It G. Dim & Co. Its suc-
cess is due to the character ot 1:. U. Dun.
who steadily "elused to the
concern because he wanted his iitin: per-
sonal fortune to he subject to all debts of
the firm and no limited liability. The
firm has 170 offices and Xti.vn correspond-
ents. The commpicial book contains 1.350- .-

0C names. Boundary of the St. Louis of-- Ii

e is limited by the Pacific, Canada and
the Gulf.

EXCELLENCE OF G0GDS
GAINS LARGE CONTRACTS.

St. Louis has within her confines one of
the largest manufacturing firms In the
country that Is engaged In making gas
pipe, lead pipe, sheet lead, sanitary goods
and mill and railroad supplies. This firm
Is the L. M. Rumsey Manufacturing Com-
pany, located at 810 North Second street.

Tho companj- - was organized in 18C by
L. JI. Rumsey, now decensed. The pres-
ent capitalization is $009,000. Goods are
shipped to every part of the world by the
firm. Twenty traveling men are kept busy
on the road, and the number of men em-
ployed In their plant, which covers several
acres, Is about 200.

From $30,nco, the amount of the first
year's business, the amount of business
transacted yearly reaches several million
dollars. The contract for the supp'y cfplumbing and engine-roo- m materials was
awarded the company by the Governmint
for the new Congressional Library atWashington, D. C. and the new Govern-
ment building to be erected in the Phlllp-rin- e

Islands. The contracts were obtained
only after the firm's goods had been sub-
jected to a rigid test with goods of other
competing firms.

aince tno nrm has been In business the
emploves have been so fairly treated tl'--
there has never been any strike. M.
Rumsey Is president of the company. L.
M. Rumsey vice president. It. S. Jtunt.oy
general manager. J. P. Hnrtnett secretary
and T. O. Hjnmn treasurer.

SLIG0 FURNACE COMPANY
EMPLOYS 900 MEN.

The Sllgo Furnace Company, whose gen-
eral offices are located at No. 509 Olive
street, St. Louis, and plant at Sllgo, Dent
County. Mo., are large and progressive
manufacturers of charcoal, car wheels and
pig Iron. A high grade of Iron Is pro- -
uucea, tor wnicn there is a great demand,
the ore coming from mines in Northern
States. The company owns the Sllgo and
Eastern Railroad, which connects their
furnaces with their ore and heavy-timbe- r

lands.
The company's capital stock Is $100,000

and they employ SOO men. They own 259

acres of ore and timber lands In Missouri.
A "plant has been established
lately, from which alcohol and paint tar
are made from wood. Lime is shipped
abroad and it Is also used In connection
with the manufacture oi smokeless pow-
der. On account of heavy Interests located
at Lena, Tex., the company Intends to con-
struct a railroad to connect that part of
the country with a large.tUway system.
The company gets from &MJ00 to 73,000 tons
of ore annually from, the Massabo Range,
Michigan.

The officers of the company are: E. F.
Goltra, president; J. D. Dana, secretary;
Enmtus Wo'.ls, treasurer. The members of
the Board of Directors are: Rolla Wells,
W. K. Blxby, F. H. Eaton, E. C. Dara-ere- n

and E. F. Goltra.

AULT & WIB0RG C0.S
FINE PRINTING INKS.

Another of St Louis's largest Industries
Is that of the Ault JL Wiborg Compuny,
dealers In and manufacturers ot fine print-
ing inks, colors and lithographers' supplies.
Although their main offices and factories
are located at Cincinnati. O., yet the St.
Louis branch Is a very Important factor
In tire volume of the business of the home
concern, all perhaps due to the fact that
Mr. F. X. Craft, manager, is thorough-
going business man, and never loses an
opportunity of Impressing the superiority
of his firm's products upon the trade to
which he caters.

Mr. Craft, a pioneer In the business. Is
thoroughly conversant with every detail
of bis line, and has been connected with
this one firm for over twenty years.

In this connection something should be
said of the enormous growth of this con
cern. Starting as its original founders did
twenty-fiv- e years Tigo with nothing but
pluck and energy for their capital, to-d-ay

a corporation with factories in a number
of the larger cities in the United States
and Europe Is the result of their live en-
terprise.

With the world for a field in which to
cell their products, this firm Is now doing
$1 500,000 worth of business per annum.

In this work, carried on at No. 311

North Third street. Mr. Craft Is sbly as-
sisted by Mr. Joo Ammann.

THE COLUMBIA

OUTSTRIPS COMPETITORS.

The Columbia Transfer Company, with
offices and central depot at Sixth and
Cerre streets, have been In existence only
about five years, but so rapidly have thoy
forged to the foremost rank that to-d-

they handle about $30,000 worth of ship
ments per month,' with net earnings of
about $20,000 for the same time.

They were Incorporated In May, 3902.

with a paidup capital of $100,000. and
previous to this time operated as a pri-

vate concern. The principal business done
Is between St Louis and East St Louis.

At time of incorporation seventy vehicles
were employed; now they are using 110.
The company maintain two depots one on
each tide of the river, and operates Us
own repair tfhops. where it builds its own
wagons. At the outset they entered what
seemed a crowded field, but they have
outstripped most of their contemporaries,
and the volume of business they handle is
only exceeded by a single company. Mr.
J. M. Allen, president is at this time
Identified with the General Service Com-
pany at the World's Fair, as general man-
ager, while Mr. Lv W. Childress, the secre-
tary and treasurer, has only occupied his
position since Mr. Allen's acceptance of
position with the General Service Com-
pany.

AMPLEHOTELROOM

ASSURED FOR FAIR.

Accommodation for From
io i'0U,UI)U Guests Daily Arc

Guaranteed.

AGREE NOT TO RAISE RATES.

Iii Addition to New Puiiuanent
Hotels, the Exposition Houses

Will lie Comfortable
and Attractive.

"
SUMMARY OF THE HOTEL

SITUATION IN ST. LOUIS.
New permanent hotels recently

finished or Hearing completion,
twenty In number, witli a combined
capacity of 7.0W guests.

Flrst-cl- a temporary hotels for
World's Fnir purposes-- , under con-
struction or contracted for, to have
a total capacity of 10,000 guests.

Old established hotels, total ca-

pacity 2I.W0 guests.
Bo.uding and furnMi'-- room

home, according to nti official llt
prepaied for the World's Fair, are
ready to take care of 1UO.0OO or 17).--

more transient gut--. and agree
not to rai'e the rates to an unrea-
sonable figure.

Si. Louis can accommodate ap-
proximately 200.CX) visitors daily
without excessive crowding.

A written contract lias Ix'en en-

tered into by" the World's Fair nt

ami the following hotels
that "rates will not bo Increased
during the Exposition period, from
Arril 30 to Dectmber 1, 1504:
Planters,
Moser,
Terminal.
West End.
Rebmann.
The Beers,
Normandie.
The Beresford,
The Caricton,
West End,
Portland,
Granville.
8herwooil.
Freemqn.
The Henrietta.
Heitcamp's New

Hotel.
Vandcvcnter,
Charleville,
Wellington,
The Hardy,

New Et. James,
Rozler,
Laclede.
The Hartford.
TheBenton.
Uona,
Beresford Annex,
Clarkville Ter-

race,
Blue Grass Bach-

elor,
Mona.
tlrand Union,
Bemcnt.
Eastllck.
The Edison,
Phoenix,
Cherokee.
Schneider House,
Grace,
St Charles,

President D. R. Francis of the World'
Fair and the officials of the Real EstatuExchange, who have canvassed tho situa-
tion nn-- l prospects, state that St. Louis
will be well able to care for from UO.OOO to
200,100 visitors dally without crowding, and
nt reasonable hotel rates, during the Ex-
position period.

Hotel construction has advanced at a,
phenomenal pace the last year. In addi-
tion to the many regular hostelrles. per-
manent and temporary, thousands of pri-
vate homes aro preparing to accommodate
transient guests.

Most important of the new hotels of thehighest class is the Jefferson, at Twelfth
and Locust streets, which will soon bacompleted at a cost of $2,000,000. Tills great
enterprise was promoted and is being suc-
cessfully carried through .by Festus J.Wade, various World's Fair Directors andthe Mercantile Trust Company.

The building, a handsome structure,
twelve stories high, will accommodate LOW
guests and Is to be one of the very finest
hotels west of New Tork. It will open
early In the spring.

The Washington Hotel. King's highway
and Washington boulevard, was opened
recently and is taking care of 400 persons.
Its capacity my be greater durimr thafair, and the place Is an acquisition to thollt or excellent houses.

Another house recently completed Is thoHamilton, at Hamilton and Maple ave-nues, where 500 guests' may find good serv- -
The 'Lorraine Apartments likewise af-

ford nne uccnmmcdatlous for 500 persons.
Of the same type Is the Eugenia, com-pleted a short time ago, at Euclid andBerlin avenues.

BUILDING THE BUCKINGHAM.
Construction of the Buckingham atKing's highway and West Pine boulevard

has been started, and the hotel Is to becompleted by the tlm the Expositionopens. It will house about 5CO guests andtake rank among the handsomest housesIn the country.
Work ha been commenced on a four-sto- ry

hotel at the soutneast comer of Pineand Eighth streets. C. W. Wall is theowner, and th establishment is designed
to care for 300 persons daily next spring.

In the VfcinltV of ITntnn Sfntfnn several
hotels have been completed within tha ilest few months, while others are being
erected.

At Nineteenth and Market are two newhouses, one controlled by the LincolnTrust Company mid the other by the Still-we- ll
Catering Company, each hotel havinga capacity of 15u guests.

The Hotel Milton Is being erected at the
southeast corner of Eighteenth and Chest-nut streets, unit will be finished In Janu-ary. Rooms are piovided for about 200person.

The old Loretto Academy building atJefferson avenue and Pine street lias been
made Into nn attractive hotel, under thodirection of the Mercantile Trust Com-pany, and will glvo good accommodationsto several hundred guests.

Recently the Merchants' Hotel, atTwelfth and Olive streets, was renovated
and reopened. It has room for CX) guests.

Five big temporary hotels, with a com-
bined capacity of 20.000. are being built onor near the World's Fair site.

The only one within the grounds Is the
Inside Inn, which Is to have 2.WJ rooms,
and will be ready for occupancy in April.

Of similar size, und practically an com-
fortably appointed ns the average first-cla- ss

Dermanenf hale!. nrA thn
Bonaparte Grand View or Fraternal Hotel,
the Christian Endeavor Hotel on Oakland
avenue, and tho Publishers' Hotel at Uni-
versity Heights.

In addition to these Is the Forest ParkHotel, promoted by A. H. Frederick, atClayton and 8klnker roads, it will soon
he completed, and will take care of 1.500
guests dally.

TEMPORARr QUARTERS.
Other hotels In course of construction,

forming a chain around the Exposition
grounds, and which will have a combined
capacity of fully 15,000 guests, are as fol-
lows:

The Oakland, at Clayton and Oaklandavenues; capacity 200 guestf.
The States Hotel, near the Plateau ofStates; 200 guests. ,
Iowa Hotel, at Clayton and Billon ave-

nues: 201 guest.
West Park Cottage. Tnmm and West

Park avenues: 100 percn.s.
The Kenllworth. at West Tark and Bil-

lon avennes; l.ooo guest.
Chautauqua Hotel, Sklnker road; 1,0,

guests.
Park View and apartment-house- s, to be

built by tho Park View Realty Company.
Immediately north of the Exposition
grounus. Drouauiy win nave a total ca-
pacity of 5.0CO.

The Visitors' Fair Hotel, at King's high-
way and Audubon avenue, will accommo-
date SOO penjoi.s.

Many other temporary hotels are pro-
jected, and, since It is possible to com-
plete them In a i'.-- months, there is no
frobablllty of scarcity of such places near

They are to be finished
with staff, equipped with electric lights
nnd made as comfortable and attractive
os the ordinary permanent houses.

The standard of theie hotels Is muoh
higher than the type, which existed 'M
Chicago during the Columbian Exposition,
and competition promises to be so strong
that the service must be kept on a high
plane and the rates reasonable In order
to secure custom.

Forty-on- e hotels already have agreed
with the Exposition management not to
raise their prices while, the Fair Is In
progress, and It Is believed that thisagreement will be extended to include the
several hundred hotels in the city. No
gouging of visitors will be possible.
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